
San Diego Consolidated
8as & Electric Co.

1st ifItof. 3% Bon*
Do* 1947

Company operates with¬
out competition in the
City of San Diego, Cali-

. fornia, and vicinity.
Net -earnings over 2.32
times interest charges on
funded debt.

Prlco 87 and Interest
Yielding mr .%
Circular open request-

Harris, Forbes & Co
Plna ft.* Cor. William

NEW YORK

Exempt from all Federal and
New York State Income Taxes

$145,000

Allegany Connty, N. Y.
Gold 4}^% Coupon Bonda

Legal Investment for Saving*
Bank* and Trust Funds in

New York State.

The County's Net Bonded Debt
is less than three-fourths of 1%
of Assessed Valuation.

AMOUNTS AND MATURITIES

$50,000 March 1, 1932
50,000 March 1, 1933
35,000 March 1, 1934
10,000 March 1, 1935

Price to Yield 4.00%
Descriptive Circular

Upon Request

Barr Brothers& Co.
14 WALL. ST. NEW TORK.

Tel. Rttter 4000.

THE

WCKERS©^
ORGANIZATION
has * nationwide market
for the sale of public utility
and industrial bond* and
stocks. 9
The requirements of this

market are a substantial
record of earnings and ample
tangible assets.

Our recommendations as

to the financial structure
are based not only on the
present needs of the prop¬
erty, but take into consid¬
eration a healthy growth.

Joha Nickersoi, Jr.
61 Broadway NonYoift

Huntington Jackson& Co.
Railroad Bonds

43 Esckttfi Plan, New Tatk

T"? EQUITABLE
TRUST COMPANY

OF NEW rout

STOLEN

Certificates Nos. A 733511 to
A 733515 and A 837006, each for ten
shares Canadian Pacific Railway
Common Stock in name of Mrs. Alice
Fawcus. Transfer of the shares has
been stopped. Any information to
Mr. G. F. FAWCUS, Plonay, SwiU-
erland.

£4,000,000 WANTED
In ¦am* of CI0.M0 (. £500,000

for first class
Serurltle*. Mortsaaes and D*b*nture».

A. RYLAND JONES
Phone Odrrard 8029.

.3. Pall Mall. London. England.

IJVR STOCK AWD MKAT PIUCBI.
Common to prime il»n, 100 lb*.15.00910.60
Common to clinic* bulls, 100 lbs.. 'SO® 5.80
Common to cholc* cow*, 100 lbs.. IjJJy R.25
common to prima v»a|s, 100 lbs., n.004*14.00
Common to prim* sheep. 100 lbs.. 3.n06f tHV)
Common to prima lamb*, 100 Iba. S.WSIA.V*
Live hog*. 100 Iba 11.25<fl'l2.00
Dressed beef, *teer sides, lb Hrl7c.
City dressed veal*. lb 12tt21c.
Pressed mutton, lb HtflSc.
Dressed wethara, lb 1401*c.
Urwui'd lambs, city, lb 14tf28c.

MONTRRA I..
Bid. Ask.l Bid. Ask.

Abltlbl.... MHITowSr .... 6«X 85
Asbestos 02H 0214; Price Bros, 40H
All Hiifiar 34X 15 (Quebec Ry 20*4
Iirsrlllsn. 45^ V>H|Phawlnl(an .. 10»
Brcuerle*. 51 5IJV SniellerS... 25* 35V4
Bell Tel... 118 1IS*| Hpan River *7'* HB
Brill*' A1 M**i do pf,... MH »7
p F, Steel I0V4 11 Steel of C 73\ 74
Cement .. OS . Steamship* W'4 1»H
Peirolt ... f*V4 SO do pf.,., ftO'4
1-anrentlde *0 *9*i Tramway*. .. 172
Maikay ..101 ,. iToronto By *5H S5
Penman* .109 .. Waysram ..

4 HKMICAL STOCKS.
Bid. A*H.I Bid. Ask.

Am Cyan.. II* -.1 Oras»«lll ,1M 133
do pf..,. "4 sn |Ky Holvay 25 45

By Prod,. «5 75 Merck pf.. S7 72
casein Co. ->0 . 45 IM»rrlmac.. M M
Dow Cb..130 145 Mulford Co 3» 40
Dtl P Ch P II 1# I

FIRST MORTGAGE 6S|
General Refractories Co. Issue

for IW>,000,000 to Be Sold
Below Par.

1 Lee. Hintnoon * Co. are ottering,,r,O0P Oeneral Rafr.ctcrie- C.
pany first mortgage . P*'^;,und gold bond. datedAu*u* ^U2J and due August 1. 1»". ** 95%and'accrued Inter..*- to yield «.S0 pe
cent. These bond, are secured by a first
mortgage on all real e.tate, plant, and
equipment and all securities and sub
sidiary companies and other fixed
,.t. of the company- The a«et. arelover four time, the total Issue of first
mortgage bond..

. ..hvPlans have been completed whereby
the General Refractories Company. In¬
corporated In Pennsylvania 1. to acquire
directly or through .ubstantlaUy the en¬
tire stock ownership, the as.et. ana
business of the General Refractories
Company of We.t Virginia. Refractorie.
brick constitute, the chief material of
which furnace., stack, and retaining ves¬
sel. used In the manufacture of'Iron
and .teel are made.

twelveThe new company will have twelve
manufacturing plant, with a capacity to
produce 247,000,000 refractory brick a

>eThe bonds are callable atm^ durlngthe first ten years, at 101durln* tM
next ten years, decreasing thereafter Mi
per cent, innuilly to maturity. Earnings?nr the six year, ended December SI.Ull! w.~ o... .IX <».
annual Interest requirements and cur-
ment net earnings are over four time.
Interest requirmnts.

Average Bond Prices
Moaday, Aogae* 1.

Mon- Net Week Year

.&^K3
bond news and notes.
»2,OOO,O0O First Mort«*i*'

The Wardman Park Hotel. Inc..
Washington, D. C.. ImB sold to Graham.
Parsont? & Col a 12.000.000 issue of

^ ^ndraf 1OO^and ln'terest! °8.
bonds mature In 1937 and are soured by

buUd"nA"^nd°|^ul"ment^wn^d ^by the

StstEES' fflCm:Sye'aX
ment are app«l«* at 14.000.000. For

s?saTstfEfti:
new issue.

Two New Conntr

jhSLuc« cou* yCOhloar5 Per cenf

. 19»7 to 1931. The bonds are

"M^'n"w °"">

*"S.1wl"*5l^r * Co. .J. .«.*«
1200.000 Pl*e »»»".

1.road and bridge bond. dated J y

ccnt.. according to maturity.

Oat of Town I»a««.
T . * riitt Austin. Tex., h.s

chased and Arlanw.)ISSSi.^^"fcavas
rotes.

SUPREME COURT BANS
JITNEYS AT BUFFALO

Sanctions Mandamus to Clear
Them From Streets.

Buffalo, Aug. 7..Operation of Jit¬
neys In opposition to the trolley car
service of. the International Railway.
Company wan declared Illegal by Justice
Pooley In Supreme Court to-day and a
ruling was handed down that a writ of
mandamus may Issue against Mayor
Frank X. Schwab calling on him to en¬
force the law.
Automobiles and motor buses have

been handling tho city's street traffic
since the Tnternatlonal carmen struck,
July 2. Two weeks ago the company
resumed operation with about 60 per
cent of Its cars, manned by Imported
workmen, but with virtually no public
patronage.

Street railway officials said fear of
violence kept the traveling public off the
cars. Officers of the men's union de¬
clared It was sympathy for their cause,
and some police officials were of the
opinion thst the public preferred auto¬
mobiles to street car riding.
Driving the Jitneys from the streets.

International officials believe, will force
a quick restoration of normal street car

traffic.

PACIFIC new SHORTENED.

San Francisco, Aug. 7..Tentative
Arrangements have been made by the
Pacific Mall Steamship Company and
the local office of the United States
Shipping Board to make Manila Instead
of Hong Kong the terminus port of .'>33
class liners now In operation. This pro¬
gram will reduce the running time out
of San Franclsco'by four days.

METALS.
Aug ft. Aug. 4.

fttd. Alk. Pin. A*k.
Lead, spot, N. Y; 5.79 ;.... ft.7.1
Le»d, Sep 1 5.75 ft, V>
Zlftc, spot (».35 rt 20
Zinc. Hapt (1.3ft « zn
Aluminum IT.r%o IS no 17 r.fl 1* 00
Antimony ft.CS J..'*) 0.3ft ft.ftOElec. .op.. spot.. 13.B2^ 11.00 13.(!JV* 14.00
El«c. cop.. Sept.. 13.82H 14 00 13.02V4 14.00
PI* Iron, No. 1 X
foundry 81.79 82.79 81.75 82.79

Tl* iron, No. 2 X
¦lllron 30.75 81.75 30.79 81.75

PI* Iron No. 8
plain xlllcon.... 29.75 30.7ft 20.75 30.7ft

Bess, iron, Pitts 82ft.no 8 2ft.CO
lle«S. Imn, bits 83ft.00 fftK 00
Quicksilver iftft.00 f ft.", on
Platinum, soft 80Q.00 3noon
t'tntlnum, 8% ..... 80ft.00 BflVOO
Platinum 8100.00 9100.00

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar valnea.

Rats. Date Due. Rid. Ask.
Ar*«ntlne (unllM*. ft Sept.. 104" 70 M
nrllloh Victory 4 iMued 1010 305 40ft
Canada ft Msrcli 1037 00 OOV4
Canada ft<4 Nov. .. 1024 00^ 00'*
Canada ft'-. Nov .. 1084 oov* lonyf
Colnmbl* P T»*ued Win ft7 no
rods Plea ft lwued 1011 ft8 04
French Victory.... ft Option 1031 0IH 0.1
French loan. .... 4 Option 1031 ftOvi ft2
Prenoh premium... ft 7S 7»
Fr'nch loan « Optlcm 11*1 741* 77#
Falntaa (Brasll)... 9 Maued 1011 90 04

BONDS IN STOCK EXCHANGE

Day's sales
Year to date....

.Closing.
Bid. Asked.Yield.

100.96 101.00 3.38
101.04 101.28 3.8$
100.50 1 00.60 3.90
101.24 101.23 4.10

100.62 100.54 4.16

100.62 100.64 4.16

101.00 101.60
101.24 101.28 4.09

100.88 100.96 3.76

100.62 100.56 3.47

MONDAY. AUGL'ST 7. 1922.
1922. 19$1.

S12.154.000 110.284,
2.755,550.000 1,868,680

RANQB OF LIBERTY BONDS.
Sales

In 11,000 Open. High.
699 3*s (1932-47) 100.94 101.04

6 1st cv. 4s 101.18 101.22
4 2d 4s (1927-42) 100.50 100.50

60 1st cv. 4*3(1932-47)101.24 101.32
1 1st ov. 4*8 reg 101.24 101.24

662 2d cv. 4*s (1927-42)100.52 100.68
6 2d cv. 4*s reg 100.44 100.44

1,977 Id 4*s (1928) .100.62 10Q.58
272 3d 4*8 reg: .100:50 100.5d

. . lst-ld 4*s (1927-42)
2.013 4th 4*s (1933-38).. 101.26 101.36

25 4th 4*s feg .101.84 101.34
160 V. 4%s uncall(22-23) 100.88 100.94
24 V. 4%s uncall reg..100.74 100.78

206 V. 4*8 called<22-28) 100.50 100.52
82 V. 4*s called reg... 100.44 100.46

000
000

Low.
100.94
101.18
100.60
101.22
101.24
100.52
100.40
100.48
100.40

1920.
18,088,000

2,317,016,000

Nat
Last Chge.
101.00 ..04
101.22 ..32
100.60
101.22 ..

101.24 ..701
100.54 ..021
100.42
100.52 ..04
100.48 +.041
101.24
101.08
100.88

101.16
101.08
100.88
100.72
100.50
100.44 100.46

100.76 +.02
100.52 + .03

mntox

100%
.100%
.100%
100%
.100%
.100%
.10014

.100%
Argentine;* 45

80
Belgium 8s 41

3 105
2 105
2.. .a7. .104%

Beiglum7%a 45
1 105%
1 105%
3 105%
3 106
4 100%
2 10(114
2 106

Belgium On 25
2..art...100
§3
1
1
7..e6..

Btrne 8a
1

IP

100
100
99*
100
90%
104o
11414
115
184

«!
98%
98%
Stt
98%
98k
os%
98%
SMV;

BordeauxOa 34

a

3.
1.
1.
4.
1.
1.

12..
3.

.100%
100*
101
101
101
101
101
101'a
101
101
101
100*

.......101
.aO...100S

101

lChrlatl*nl*
a f 8s 1943
2 110%

Copenhagen
s ( 5 Via 1944
1 90%
3 91 .

0 91
4 91H
1 91%

Czechoalovak
8a 1061
certificates
2 98
a 08%
1 95%

32 0u%
Denmark 8s 45

5 110
Denmark 6s 42

Canada 5%s 29
3 103%
1 103
l.< lo:«i
1 103
1 103%

Canada 5a 26
2 99%

14 99%
11 99%
2 100

Canada Co 31

^
4 90%

Canada 5a 82
5 98%15 08%
1.98%
1 08%
1 98%
5....... 98%
2 98%
1 98%
2... v.. 98%
1 98%
5 98%
1 08%

13 98%
Chile 8s 1026

2 102
Chile 8s 1941

iSg
102
102%
194li
108%
103%

1. .3 d.
1
3

Chile 8s
0
2

98%
99
98%
OS-1*
98%
98%
90
09
08%
99

Denmark Mun
eer A 1940
1 100%
1 109%
1 109

Denmark Mun
ser B 1940
1 109%
1 109%
1 109

Dominican CA
r>%s 1042
certificates
5 90
3 90%

Dominican OA
8a 1938
8.......
4
6
6

Dutch Eastlnd
35-yr da 1947
receipts
1
9
5
7
3
1
1 MV.
1...SU.. »r.%
1 or.%Cutch Kastlml
40-yr Ua 1062
recclpUl
3 04%
4 04%
2 94%

94%
94%
94%
04%

93%
o:>vi
9.-»%

»}590%

1
100%
100%
100%
lOOVt
100%
100%
100%

_..100%n...17;.ioo%if. 100%
2..* 101

Frenoh 7 Vis 41
5.. 99%

23../ 99k
9....... 90%
8...;.. 001-

2
1
5.

. 1
%.:..

2......
1
i.
»
i ..

4
4
1
3
1......
2
2

Italy U%s 1925
23....... 96%
-1 .96%
1 96%

Jap 1st 4%s 25
9 9.1%
1. .alO.. 92%
3i 93%

Jap 2d 4%s 25
1..B10.. 92%
1.92%

Japan 2d 4a 31

3.'.'.;!'.'. 7?%
Lyons 6a 1934

1 83%
1 83%

MarsellleaC* 34
1 83%

Mexico Oa 1954
2 58%

Mexico U 1954
7 4o%
1 45%
1 40
5 46

Mont evlileo
7a 1052
1 94
1 93%
6 93%

Netherlands
8a 1972 rcta
8.
2
1
1

15
2..a6.
1

96%
97
96%
97
96%
96%
96%
9(1%
8%
97
96%

6 ranlo Stat*
8s 1964
1 100*
1 1<X>M
1 100*
1.

Seine 7a
.10
1045
91%
91%
92
91%

99%
90%
99%
99%
99%
99%
99%
90%
89%
tw%
08%
99%
99%
99%
09
99
m
99%

1
16.
10.
2
3

Porto Alegru
8s 1961
6 100%

Prague 7%a 52
certificates
1 84%
1 85
. 85%
1...... . 85%
1 85
2 85
8 84%

18 85
2 85

84%10...
Queensland
slgti 1941
1 10i>k
i io:>%
l 108%

Queensland
Os 1947 efts
1 102%
4 102%
1 103

Rio de Janeiro
a f g 8s 1946
1 99%
0 99%

Rio de Janeiro
8a 1947 of la
1 100
3 90%
1 99%
7 99

Rio Orande do
Bui 8s 1946
2 H*)
10 100

San Taulo City
8s 1952
2 99%
6 90

5..'.'..'.'. 91%
2 91%

8olssons 6s 32
5 81%
5 80%

10 81%
1 81

Sweden 6s^3^
5 104
7 104
5 104%

Bwlss 8s 1940
3 110%
2 110%
1 119%
2 119%
8 110%
7 119%

Toklo 5s 1952
8 71%
2 71%

Un Kingdom
r»%s 1922
3 100%

15 110
3 100%
6 110
3 110
4 110
5 100%

Un Kingdom
cv CAS 1920
2 100%
3 100%

22 109%
11 110
15 110
1 109%
2...s6..109%
3 100%

Un Kingdom
5%s 1037
10 105
1 104%
1 104*1
3 104%
1 104%

Uruguay 8h 46
5... a(l.. 105

Zurich 8s 1054
0 114
20 11S
5 113%

DOMESTIC.
New York City
4*s 1965
2 107*

New Vork Ctty
4*s 1980
47...... 101H

New York City
4<i 1057
2 100*

Ala* Gold Mitt
deb 11 Us 26
1 6V4

Am Ag Chem
7*i 1041
1 104
1 104*

Am Ag Chem
let con 3a 26
3 98

Am 9 & Kff
lit A 5a 1947
3 04*
4 94*
2 #4*
2 04*
6 04*
1 04*
1 01*

Am Sugar Co
0a 1937
2 103*
4 104
1 104
1 103*
1 103*
1 104
1 103*
B..../..103*

Am Tel * Tel
cv 6j 1925
1 115
6 115*
1 115*

IS.: 115*
jr. 116
Am Tel A Tel
clt 5s 1948

99*gg99*
90*
99*
99*
»«*
on*
99*

6 99*
Am Tel * Tel
cv 4*« 1933
1 Ill*
1.. .*0. .100*

Am Tol A Tel
clt *a 1020
5 02"
1 02

12 02
0 93

Am WW A El
rol tr 5a 34
1 «l

Am Writ Pap
lat 7-tla 1939
1 80*
1 ft*
1 8(1*

Armour A Co
lit 4*e 1939
10 00
2 90*

Atch r a h f
rv 4a 1063
1 83*
2 84
1 83*
2 84

Atch T A 8 Fa
(ten 4a 1995

Baltimore A O
E W 3*a 2b
10 02%
Baltimore A O
P L E AWV
ref 4a 1941
1.

Bait A
A
B.
1.

38.
7.
B.
6.
1.

.. 82*O Tol
C 4s 1959

69*
69*
70
70*
70*
71*
73

Bamadall Cor
8a aer A1931
1 108*
B 108*
10... *7.. 103*

Ball Tel ot Pa
7a 1045
1 108
9 108
1 108
4 108

Beth StI Ua 48
1 00*
3 00*
2...a6.. W

24 00*
Bath Steel la*,
ext Ba 1926
1 00

Beth Bteel ref
5a 1042
1 OflU

Braden Cop M
clt 6s 1031
10 99*
Bway A 7thAv
con Sa 1943
1 72
2 72

Bkln EMlaonCo
Sa A 1949
1 90
2 !W*
8 05*

Bkln Edlaonco
7a C 1930
1 105

Bkln Rap Tr
7a 1921
1 83*
1 83*
certlflcatea
1 82%

Bur Booh A P
con 4*s 19." 7
10 1>2*
Bush Terminal
ton Sa 1955
1 00

Canadian (1 B
.a aer A 194i
receipt*
a 102

Canada North
20-yr 7a 1940
B 112*
1 112*

Canada North
6*a 1946
2 Ill*

< 4 111V*
1 Ill*

" B Ill*
2 Ill*

Can Pacific

03*
03
t'8*
.»3*
03*

Atch T » S Ke
adj 4a 1005
atamped
1 »*
1 80

Atlan A Char
5a 1944
1 09*

Atl Coast Line
lat 4a 1052
l.v 91
1 91*
2 00*

Atl Coast Line
L A N 4a 52

d 68
Cnlisftn nys

l«t us 1027
10 82
9 82*

15 82*
27 82W
10 82*
10 81*
« 82*
2 82*
5 82*
1 82*
4 82*
1 82(4

13 dl*
2 82
3 81*
1 - 61*

Chca A Oiilo
gen 4*a 1902
1 89*

81*
1 80*

Chi A Alloc
3*« 1950

51
r>i
50
50*
51
50*
51
51
51
31

Chi A Alton
ret 3a 194'.)

62
1
1

Chi Bur
5a 1071
3

20

Chi Bnr A u
Neb ex 4* 27
6 06*
6 90*Chi A Kast 111
5a 1951
1
1
2

10
1
1
6
6
5

17
10

Chi Ot
4s 1950
1

113*
.a83*
161
.101
.100*

82*
82*
82*
n
82*
83
82*
Wi
82*
82*
Wast

60*
604
61 I
.10*
00*
uo*
60*
00*
60 ¦
00*

Cent Dla Tel
lat 3s 1948
3 00*

Cent of Oa
10-yr 0a 1929
5 100'i

Cant Leather
lat Ba 1923
B 08
8 07*

Cent Pacific
lat 4a 1040
2 90

It 90*
B 90*

Cen Pa* b L
4a 1034
9 85

10 83*
* 5f Cer de Pasco

1 ('linn#r a. HI

perpetual Chi Mil A 8t P
41 80*i cv 5s 2014
1 80 10 76
1 bO* 2 76
6 80* 13 76

J Chi Mil A St P1 80* cv 4>*a 1032
I-
5

10
10..
JO

1
1..*6..
3

19
11
9

70H
70V,
70*
70*
*7%
7<>*
70%
70*

?1*
71*
Tl*
?1*

10. 84*
10 84*

Atlantic Fruit
7 a 19.14

1.1 3»
2 38*

Atlantic Refng
6*s 1931
6 103*
2 103*

Atlantic Rfng
Bs 1937
2 100

Atlas Powder
cv 7*a 1936
1 104*

Baldwin Loco
5s 1910
1 103*Baltimore A U
6s 1929
4 101
1..B10. .100*
2 100*
4 100*
2 Ino*
3 100*
12 101
1 -.101

Baltimore A O
ref A us 19'JB
1 89

Baltimore A O
cv 4*a 1933
B.. 86*

*33861
) M*
5 86*
6 86*

Baltimore A o
p I 3*s 1923

93*
Baltimore A O
1st «. 1048

25
1 SB*

Copper 6* 81
5 122
2 123
8.
1.
1.

1.
9.
u.
Chi Mil Alt P

ref 4*a 2014
1
1 66*
3 66*
2 66*
1 66*.{«* Chi Mil A Ht P;J»H de^4s 1W4

2 12. r::i:::67*iT.......124 6 87*
Chi Mil A Ht P
gen 4a 1980
10 79
0 78%Chi Mtl A ht P
¦old 4a 1925

a
%

96
l>6
95*
96
95*
96
96
06
iKl
9»t>«
96*96<4
96*
97
96*
96*
Ohla

8..al0..124
2 124*
4 U5
3 123
3.......123*
3 125*

Che* A Ohio
ref Sa 1929
1 9(1H

Chca A Ohio
cv Ba 1946
1 95
5.
»

83 96
2 93
4 1
1

1 1
4
6
1

IB
B

29

SO.-:::.'
1 2
IB
B
1
5

IB
Chca A
cv 4*« 1930
I «9*3 86*

$<<,
Chicago A NW|Ch!le

76 82*
36 83
Chi R I JT P
gen 4a 1983
1 84*

Chi R I 4 P
ref 4a 1934
t.
1

16
I...A
1
1
B

40.
93
J.33

Cht

82*
82*
82*
82*
82*
82*
82*
82*
82*
83
K'A82 va
Hta

l^..,Mj92
Cht A W Ind
cona 4a 1052
<.ij.
T-

T5*
S*
76
76*

>l'-ago A NWiChllt t opper
10-Hr ISjwj «v 7a 19*3^

Chile Copper
Cw 193:,
1 02 V*
1 «2%

c c c a st £
ref Sa A -'0
1 102
6 ...102
5 102

C C O * 81 b
deb 4%S 1031
1- OO^s,

CtiC 4 St L
Cln W A M

01
2. 61

C C C 1 8t L
SpgdAC4s 4U
1 83%

Cleve Un Ter
3%a 1072
4. 103%
i: io.*,h
1....J..105*1.......103#

Colo Indua
1st 5s 1984
3 .78
6....... "7%

C< lorarto A So
oxt 4V^a 1033

60\

Erie 1st con
4s 1U90
1 00
1 08%

11 60
2 «0'i
1 09%
1 70
1 70

70
00

Erlts cv 4«B 33
5 .12%
r. r.2Vi
5 32%
3 02%

Erie cv 4aD 53
4 50%

Erie gen 4s

2

1.
«
2.
r
l.

Colorado A So
1* 4a 1029

80%
00
00
fO%00

Col Gas A El
lit 5s 19-7
stamped
¦3 04%

Commcl Cable
lat 4a 2307
2 73%

Comp-Tab- IU
6a 1941
1 96%

Consolidation
Coal 3a 1030
2 HO
7 00%
1.. 00%

23 00%
Cuban Am Sue

lit clt (ta 31
7 10d*4
2 100%
1 100%

Cuba Cane 8u
cv deb 7a 30
12 00%
1 00%
1 00%

20 90%
atamped 8%
4
0

11
6
6
2
1

66
1 30%
1 33%
1 30
3 36%
3 IWV*
1 86%
4 56%

21 38%
18 30

Flak Rubber
lot mg 8» 41
6 107
3 107
1 107

Framerloan 1A
7%a 1042
2 07

11 07
.Francisco dug03% 7V4« 1942

98% 1 00%
M_ Oen Electric

Qe 1040

111 Cent ref
4s 1033
1 H0%
fl R'.%
1 80%

Illinois Cent C
£t L A N O
3s A 1903
7 00%

10 09%
2 .100

Iivllana Steel
3s 1932

5 iooy_
Int lUp Tran
cv 7a
when Issued
1 00%
B 00%4 00%

Int Rap Tran
notaa 6a 1032
when Issued
10 78%
Intern Rap T

1st * rf o« 00
80%
60%
00%
80%
«0%
00
60
00
60%
09

j.
1.
1.
1.

47.
1.
3.
certificates
1 60%

13 68%
47 68%
3 88%

68%10TU 1 88%
I.107%:

1 108
Int * Q Nor
7a 1022

1... sO.. 107%
2 107%
2 108

Gen Electrlo iocwu

32H" '""go* Int i O J?or
Good rich B?j -V «1L'0%s 1047

04
04%
04%
r.4%
04%
04%
04%

RR^o

certificates
5 102%l
0 102%

11 102%
1..3 d..ltK%
1 102%
5 102%
0 102%!
1 102%
8 102%
8 H'2%

24 "

A
3 102%
3.. 102%
2.. .a7.. 102*4

2 04*
2 64%
8 63.

Int A O North
adj 0j 1032
when Issued

32
51%
81%
3ft
52

Interna: M M,0^ Ut clt 6s 1041
1 0«%
1 96%
1 M%
8 96%

16 IMV4
Interna Paper
3a A 1947
1.
6.

102%

:S8Ki102%; 87%87%

Cuba
lat Ba 1932
2 *3

Cumber TAT
lat * gn3a 37
I....... 04

Del A Hudson
7a 1030
1 111%

Del A Hudson
Cv Oa 1088
fi 98

Del A Hudson
3%a 1037
1 101%

Der. A Itlo U
4s 1036
10 .'77
16 77%
1..*30.. 77

Den A Rto 11
lat ref 8a> 33
1 46%
1 46%
B. 46%
8 46%
3 46%
3 46
S 41%
8 40%

Cet City Gas
M 1023
t 100%

Detroit Kdlson
6a 1940
1 103
1 103

B...S7.
8
3

10
J
4
1 102%: j gTu* J{J2^ Interna Paper11 102 te a«r 11 im;

Gdyr T * R 10 «7
8a 1M1 14 87
1 101%' 12 K*
1 l.i|>, Invincible Oil
2 10P, M 1U.1I
1 lf*0% 8 03%

23. ajo. .;t>0% low ^Central
1 .101
1 101
8....... 100%

Gdyr T A A
lat 8s 1941
1 ,.U6H
4.. 116
1 .116

Grand Tk Ry
6s 1930
1 103%1.......104%

Ot Nortti Ry7a A 1036
ill

1 ill
1.......11I
2 ¦... k| 1%registered
3 .110%

46 <4
46%1..

2..
2 46%

Jurgena A
6s 1947 rets
1.
1.
1.

82%
82%
8212%
12%1...

1..
7..
3...
li...
2 ..

Kana A Mich
2d Sa 1027
3 07

KC Ft .Jct A M
4s 1930

82%
82%
82%
82%
82«

Ot Nor i%a 32; 16 60%
5.......103%
B ..108%8.. J03 .

2 102%1 103
Green-B * W
deb B
5
8
1
2

10
8

«#....,
«7% llaVEl Ry A

Match! aen 3a 1054
. :: i 83%
1 108*4 Hock Valley
2 !(>*»« <?»'> 4%s 109(1

1 88
I 8$Holland. Ant»r
0* 1047 recta

1 IJW%Detroit Edlaon
lat ref 3a 40
A 03
i or.%

Det River Tun
lat 4%a 11*61

Dlani
ef 7%a 1P36

12
"%
12
11%
12
12
12

.HMH
(1 .108%
1 106%

Donner Bteel
7a 1042
2 08%duPont EldeN
10-yr 7%a 31 ,1 80%

ib ; oo
2." 1071, Hudson * Man

.107%
6 101%
1 107%
2 107%

13 107%
Dvqueane Lgt
7%s 1030

ref 3a 1037

2...
11...
1.

83%
8:.%
H3%
83%83*?

Hudaon A Mat.
IT. 107
1 107

Duquesne l.g;
lat 6a 1040
6 103%
1 108%
1 .103%

Empire O A r
15-yr 7%a 37
vertlflcataa
1 08%

16 M% ^0 08% ,111 Cant
Erla cv 4<iA B3 2

53% B

adj Inc 6« 37
3 64%

lluml.ta r%i ft
3%s I0S2
B 100

24., 100
XI* Cent 3%s 24

2 101%1013
.101
,101*i
4a ltr.J

8(1%
27 80%
20. .alO.. 80%
K C 801 tliern

r*f 5a 11);.()
,J 80%'l.. 8UU
2 80%
1 89%

Kan C Pouthn
3s 11*30
20., 70%
Kan C TerUi
4a I960
J....-.,. 84%

2Bw 84
Kayser A Co
7a 1012 rets
1 104%

yt-lly 8ni Tlrj
a f 8j 11*31
2 10"%
% 100
%; low
1 108%

Lackawanna
ft lat 5s 23
tf 100
3 100%

L4rkatvanna
so an Cs 30
4 fO*^

li 8 A M Si
ileb 4s 1028
1 0 93
34 1*3
3 93%

17 9.V.
L 8 A M 80
?%a 1097
2 73%
8 7®Vfc

Lehigh Valley
clt 6s 1928
C 103*4

1 1 103%
1....... 103

Leli Val It R
con 4%a 2003
2.. 91%

Cofltiavtd <(« Ftllowlif P»f*.

$2,000,000
Wardman Park Hotel, Inc.

Washington, D. C.

First Mortgage 6% Sinking Fund Gold Bonds
To h« dated September 1, 1922 Interest payable March 1st and September 1st Due September 1, 1937

boad* in $1,000, $500, and $100 denomination*. Registrable at to principal. Redeemable
ia whole er part on any interest date on thirty day*' notice at 107ft and accrued interest on

er before March 1, 1923, and thereafter at V* of 1% les* for each six month* until maturity.

The Pennsylvania Company for Insurance on Lives and Granting Annuities, Philadelphia, Trustee

On the** bond*, the Corporation will assume the 2% normal Federal Income Tax, and will
refund on application any personal or intangible taxes assessed against the holder by any

State, or politicalsubdivision, or by the District of Columbia, up to five mills.

Application will be made to have these bonds declared Legal Investment for Trust Funds
in the District of Columbia

/
We summarise a* follows from a letter from Mr. Harry Wardtnan, President

Location and Character: The Wardmsn Park
Hotel, built and operated by the Harry Wardman
interests, is one of the best known apartment and
hotel properties in the United States. The site of
the property at Connecticut Avenue, Woodley Road
and Calvert Street, and adjoining Rock Creek Park, is
within a short distance of the center of Washington.
Because of its location and its facilities, it has gained
the permanent patronage of many persons prominent
in the diplomatic and official life of the Capitol, and
a wide transient patronage from all sections of the
United States.

Land and Buildings: The land on which the hotel
is built covers approximately 14 acres. The building
is of modern fireproof construction and amply in¬
sured. It contains, in addition to extensive public
lobbies, dining rooms, porches, etc., over 1,100
rooms and 595 baths. Eighty per cent of the ac¬
commodations are housekeeping apartments
under yearly lease, and at no time has an

apartment been unoccupied, nor has the
number available ever been sufficient to meet
the demand. In connection with the hotel, there
is also operated a garage for 300 cars, a drug store,
a grocery store, a florist shop, tennis courts, an
outdoor swimming pool, and turkish baths.

Valuation: Mr. J. Willison Smith of Philadelphia
has recently appraised the land, buildings and equip¬
ment at $4,000,000. This valuation is fully sustained
as conservative by an appraisal of $4,250,000 by Mr.
Harold E. Doyle, and one of $4,500,000, by Mr. John
L. Weaver, both of Washington.
Security: These bonds will be secured by a first
and closed mortgage on all the land, buildings and
equipment owned by the Corporation. They will be
followed by $1,000,000 T/o Preferred Stock, which
has paid regular dividend^ since issued, and by
$1,730,800 Common Stock, issued at par, making a

total equity of $2,730,800 for these bonds.

Earnings: For the calendar year 1921, gross earn¬

ings were $1,518,573 and net profit after deducting
all expenses, depreciation and taxes was $332,306,
or 2.75 times the annual interest requirements of
this issue. For the first six months of 1922, net
profit was $173,881.
Sinking Fund: A Sinking Fund will retire a mini¬
mum of $60,000 per annum, and at least $885,000
by maturity.
Management: The continuation of the successful
Wardman control and management is assured
by a supplemental agreement.

All matter* pertaining to the legality of this issue have been approved by Meters. Dickson,
Beitler tb McCouch of Philadelphia, and Messrs. Hamilton V* Hamilton of Washington, for
the bankera, and by Judge Daniel Thew Wright, for the Corporation. An appraisal of the

property has been made by Mr. J. Willison Smith of Philadelphia and by Mr. Harold E.
Doyle and Mr. John L. Weaver of Waahington. The accounts of the Corporation have

been audited by Stoy Burnham Company, Washington, D. C.

Price 100 and interest

Graham. Parsons & Co.
435 CHESTNUT STREET

PHILADELPHIA
30 PINE STREET
NEW YORK

This information and these atatiatios are not guaranteed, but have been obtained from sources we believe to be accurate

COTTOH PRICE EASY
IN CLOSING TRADES

Lack of Demand and More
Favorable Weather Causo

Farther Declines.

New low prices on the present down¬
ward movement of cotton were recorded
yesterday, when October touched 20.fi0
and December 20.82 under the weight
of Houthern hedge selling pressure and
local offerings, the latter Influenced by
early reports of further rains In Texas.
The failure of official weather details

from Texas and Oklahoma to confirm
these rains, except at a few points, led
to subsequent sharp recoveries of about
20 points from lowest, and the market
acted very steady In the afternoon until
checked near the close by realizing.

Final prices were easy at a net decline
of 24 to 3S points.
At one time the market was over bv

points net lower on some positions.
Buying power was stilt unsatisfactory
yesterday. Most of the demand In the
early afternoon came from room shorts
who Ware disappointed over the weather
details. Perhaps the most favorable
point about the weather was the lower-
Ing of temperatures In the Southwest
and the hope that It would bring about
further showers.
The heaviest rainfall reported was

1.55 Inchea at Brownwood on Saturday.
Aside from heavy rainfall at a few sta¬
tions In I^ouislana the balance of the
belt had generally clear weather. «Itli
seasonable temperatures. Probably be¬
cause of the absence of either trade
buying or Outside speculative support
the market gave little heed to reports
from Mississippi and South Carolina 'o
the effect that boll weevil activity wai
becoming more pronounced. It Is con-
tended that If the weevil damage In the
Uaat Is as bad as predicted Its effects
must soon become known.

At the opening yesterday a decline of
9 to 14 polnta occurred, due to gouthem
and New Orleans selling and a number
of private report^ noting rains In Texas,
which, as already shown, failed to
materialise In the detailed report*. Wall
Street was the best early buyer. A local
cotton man who la bearish on the market
bases his opinion on the fact that cot¬
ton is about ft cents higher than last
year and that the trade is not buying
because there Is no incentive under pre¬
vailing conditions of unsettlement, In¬
cluding strikes and Investigations In this
country and the political and financial
troubles abroad.
The local market for spot cotton was

quiet and 25 points lower at 21.10 for
middling; sal«s, 199 bales. The N>w
Orleans spot market was quiet, I* pnlnts
lower, at 21c. Tta sales were 12 bales.
Range of prices: Trev.

Opett. High. l,n* Olns*
Oetoher.... Jl.on si .or, to.no 20.«-ir, ;i.w
TVrembsr.. 21 on Jl.fW 20 «2 2rt *.t-S4 21.12
Janusry... 20 ft 20.0.1 20 VI 2n 73-79 51 n*
Msrrh 20.03 20.0.1 20.57 "O 77 T 21.OS
May 20.K7 20 «7 20.54 20 72 70 20 I>C

STATISTICS.
Last T.a»t

Yosterday. *«l< v»nr.
Port receipts ».:>71 17.258 U«S3
Bxports 0,000 ....W,
Rxports, »»*son... 3t.ua «,0|S,.vw 72.108,
New York storks. 120,114 IRO.gRO 154,08.1
Tort stocks «a.«77 400,84A 1.345.4*4
Interior receipts... 4,37ft ?,ano 11,050
interior shipments 3,530 7.MW 14,190
New York arrivals 152 1,713 8#1

PWNWIVAKM OIU.
OIL C1TT, FA., Aug T..Credit balances

$S. Runs 46.347; average 44.S33. Ship¬
ments *7,544; avtrags 51,110.

Notice to the Holders of the

General Mortgage 4% Gold Bonds of

Reading Company
and

The Philadelphia & Reading Coal & Iron Company
The Supreme Court of the United States in a iruit to dissolve the relation existing

between the said Companies and others and to separate railroad properties from coal
properties, has directed the United States District Court for the Eastern District of
Pennsylvania to approve a plan for such dissolution and disposition of properties.

The District Court i» directed to sever the interests and joint obligations of the
heading Company and the Coal and Iron Company; to determine the respective
values of their properties which are covered by the lien of the said mortgage; to

apportion the liabilities of the said Companies and the liens upon their respective
properties according to the values so found, and to determine what, if any, injury to

the bondholders such modification of the terms of their debt and mortgage may cause

and to compensate therefor by payment.
It is regarded as most important that the (bondholders should unite in order to be

represented in Court in the «aid proceedings, to the end that the plan ultimately
approved by the Court may preserve and protect their rights and interests.

With this object in view the undersigned Committee has been formed and has,
by order of the District Court, been made party to the said proceedings and authorized
to appear as representative of the holders of the said bonds.

Copies of the Deposit Agreement may be obtained from either J. P. Morgan & Co.,
23 Wall Street, New York City, New York, or Drexel & Co., Chestnut & Fifth St«.f
Philadelphia, Pa., the Depositaries, or from the Secretary of the Committee.

Holders of the said bonds are requested to deposit their bonds immediately with
one of the said Depositaries. Tho Depositary receiving the bonds will issue a

transferable certificate of deposit in rupect to the bonds deposited. All coupon bonds
should have attached thereto coupons maturing on and after January 1st, 1923.

Registered bonds should be accompanied by properly executed transfers in blank.

JAMES M. W1LLCOX, Chairman, WILLIAM P. GEST
(Vice-President. The Philadelphia Saving (President. Fidelity Trust Co.)

nS&STk. Philadelphia, Pa.

GEORGE W. DAVISON E. B. MORRIS
(President, Centra) Union Trust Company (President. Glrard Trust Co.)

of New York) . . , .

New York City, N. Y. Philadelphia, Pa>N
WILLIAM A. DAY C. S. W. PACKARD

(Pr*»id#nt, bqultablt Life Awiranc* (Pr'ftMtnt, Th* Pennsylvania Company for
vrv! ir In»uranc.i on T.Ives and Granting Annuities)

New York City, N. Y. Philadelphia, Pa.
EDWARD D. DUFFIELD c

(V^ce-Prenldent. Prudential Inaurance Co. ASA 5. WING
of America) (President, Provident T«--.<t Co.)

Newark, N. J. Philadelphia, Pa.
COMMITTEE

J. P. MORGAN & CO.
Naw York City. N. Y.

DREXEL & CO.
Philadelphia, Pa.

A. 3. FENIMORE
Secretary

700 Walnut Street, Philadelphia, Pa.

HENRY, PEPPER, BODINE & STOKES
Counsel

Philadelphia, Pa.

Wool Mum Withdrawn.
Further evidence of the favorable re-

»pona« to the recent openings of fabrics
for next »prlnp Is seen In tho announce¬
ment made yeatorday by the American
Woolen Company thut It had withdrawn
from aale all women'a wcftr fabrics
In Department 4. Last Wedneaday the
company withdrew from the market «ev-
era I of Its lines of pppular women *
nnd men'a wear f*brlca, berauae of the
avid demand. It waa freely predicted
that bualneaa In the women » wear llnoa

[ weuld b* brlak aa a reault of th* com-

paratlveljr low prices namorl, despite tho |
vlotant rls« In ri»w wool. Since tht
openltifc-s, It Ik said that tlx- clonk nnil
suit manufacturing ih<Io hat bejrun to
operate! more liberally although still
n'onif * conservative course. Garment
salesman km on the road and ait nutt¬
ing with fair success.

F.fcrOKTS FROM !«fcW VOWK.
Wheat. lTBjMS bnehela; .corn, W.Wlft bush-

*ls; oftts, 46,772 buiiheU; barley, 40.13A bueh-
*ls; flour, iW> sarKs; pork, 2.* barrels; ba-
roni, «47,<WO pounds; lard, flnfl.WO pounds,
and lubricating otl, 113,800 gallons.

TO DIJMt !(<t IMMIGRATION.

A discussion concerning the advtsa.
Mlity of BtoppinR immigration for flv«
yearn will be held to-nl*ht at a meeting
In Town Hnll under the aunploea of
Tijtrr Post, No. 28. American Legion.
Tte *pr»l<««rs will be Arthur M. Free,
Rtprentntatlve from California: Florello
H. I.a Guanlla. New York; Frederick
A. Wallla, ex-Commlaaloner nf Immlgra-
tlon. and Hugh Frayne, general or-

ganlcer of the American Fed«-atlon of
Labor,


